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THE KHAZANAH REPORT 2023CHAPTER 1    THIS IS OUR STORY

As we celebrate our 30th anniversary, 
we reflect on our journey of 
Advancing Malaysia. We invest in 
multiple sectors, both locally and 
internationally, with our investee 
companies becoming pillars of 
success for us and the nation. In our 
commitment to deliver sustainable 
value for Malaysians, we focus on 
building capacity and fostering 
vibrant communities through our 
value-creation efforts.

2001

UEM Group 
became 
a wholly-
owned 
company 02

2005

OUR JOURNEY: CELEBRATING 30 YEARS OF ADVANCING MALAYSIA

1995
Undertook 
development 
of Putrajaya 
via Putrajaya 
Holdings 01

MAHB and STLR 
placed under 
Khazanah 
portfolio

Began 
playing a 
catalytic 
role in new 
technology 
investments

1994 1999

Tenaga Nasional and 
Telekom Malaysia 
placed under 
Khazanah portfolio

Khazanah commenced 
operations

2002

Listing of 
PLUS on 
the KLSE

2004
Start of 
Khazanah’s 
strategic 
revamp

  Economic Value
  Societal Value

2007

Established Yayasan Khazanah

TM exchangeable sukuk issued  
(first-ever Syariah-compliant 
exchangeable sukuk issued by Khazanah)

Launch of 
the GLC 
Transformation 
Programme Completion of CIMB’s takeover of 

Southern Bank 04

2006

Launch of Iskandar 
Malaysia 03

Launch of 
PINTAR 
Foundation

2009

Launch of the 
Teluk Datai master 
development plan

Established 
Yayasan  
Sejahtera

Launch of 
the Graduate 
Employability 
Management 
Scheme (GEMS)

2010 2011

Established 
Yayasan AMIR

Launch of inaugural 
SGD sukuk

Established Teach 
for Malaysia

Launch of M+S

Inaugural 
launch of 
Renminbi 
(RMB) sukuk 
(World’s first 
RMB offshore 
sukuk)

01 02 03 04
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OUR JOURNEY: CELEBRATING 30 YEARS OF ADVANCING MALAYSIA

Launch of 
LEGOLAND 
Malaysia in 
Iskandar Malaysia

Issued RM100 million 7-year Sustainable 
and Responsible Investment (SRI) Sukuk  
(world’s first RM-denominated SRI sukuk) 

Completion of the GLC Transformation 
Programme

Contributed RM20 million to flood 
relief efforts

2012 2015

Established Türkiye and US regional offices

2013

Established Yayasan Hasanah (YH) and 
Khazanah Research Institute (KRI) 05

Contributed RM10 million to flood relief 
efforts

2016

Established Malaysian Aviation 
Commission (MAVCOM) 

Launch of Taman Tugu Project

2017 2018 2019 2020

Launch of the 
second tranche 
of SRI Sukuk

Launch of 
Khazanah 
Nasional 
Entrepreneurship 
Outreach 
Programme

Opening of Hard Rock Hotel & 
Resort, Desaru Coast

Acquisition of Prince Court 
Medical Center through IHH 08

Recognised in the Bretton 
Woods II Leaders List as one of 
the 25 Most Responsible Asset 
Allocators globally

Opening of 
The Westin 
Desaru 
Coast Resort

Opening of Anantara and 
One&Only, Desaru Coast 09

Launch of the GLC/GLIC 
Disaster Response Network 
(GDRN) by YH and TM 
Foundation for COVID-19 
relief efforts

RM20 million contribution 
towards COVID-19 relief efforts

IHH enters IPO 

2014

Cenviro became a  
wholly-owned company 06

Launch of MAS Recovery 
Plan 07

05 07 0906 08

  Economic Value
  Societal Value
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Launch of the Khazanah 
Sustainability Framework and Targets

Successful IPO 
of Farm Fresh 
with a valuation 
of RM2.51 billion 
- one of the 
largest IPOs on 
Bursa Malaysia 
in 2022 11

Strategic partnership formed 
with SK ecoplant to accelerate 
Cenviro’s growth into a regional 
resource management champion 

Completion of the  
Celcom-Digi merger, forming 
the largest telecommunications 
company on Bursa Malaysia

2022

Established 42 Malaysia (42MY) with Sunway 
Education Group to develop skilled talents 13

Launch of the Khazanah Youth  
Development Programme (K-Youth)

Launch of UEM Lestra as a green investment platform 
to undertake Khazanah’s Energy Transition Strategy 12

Launch of the Second Khazanah Impact Innovation 
Challenge - “Tackling the Climate Challenge for 
Malaysia’s Food Security”

2023

Launch of the Khazanah virtual  
art gallery, Galeri Khazanah 

Handover of the Taman Tugu land 
agreements from Kuala Lumpur City 
Hall to Amanah Warisan Negara (AWAN)

2021

Announced Dana Impak with RM6 billion commitment

Launch of Khazanah Impact Innovation Challenge - 
“Enhancing Ageing Services for Malaysians” 10

Launch of the MySTEP programme in partnership 
with GLCs and industry players

Read more about our  
30 Years of Advancing Malaysia  
https://www.khazanah.com.my/
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